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Please add bbenson@gpts.edu to your address book to ensure delivery
of email newsletters and other updates from Greenville Seminary.

            

     If you’ve seen the movie “A Christmas Carol”

you’ll remember the thin, impoverished fellow sitting

on the high stool at a slanted desk making entries in

actual books with ink and a quill pen. I’m so ancient

that I was taught accounting by the pen and ink

method. It may be time consuming, but it is a very

effective way to learn. Providentially, we have some

great computers here at the seminary so I don’t have

to use that method. When I started this job several

years ago, Dr. Pipa instructed me to “see that all the

money gets put in the bank and STAYS THERE!”  It

can’t, of course, because the faculty and staff expect

“paycheques” on payday and the light company will

cut off the lights if they aren’t paid. 

Contributions for the first eight months of the
fiscal year are $548,493. Donations for this quarter
have increased compared to this time last year. 
We are currently over budget by approximately
$26,676, and our general expenses are
approximately $18,935 over budget. In March, we 
received $50,247.  This was $ 953 under budget.

Income for the Capital Funds Campaign has 
reached $1,908,863 and we anticipate another
$1,065,084 in outstanding pledges. As mentioned 
in previous months, due to inflation and the
interest on our loan, we will need to raise an
additional $500,000 to complete the objectives of 
the Campaign.
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    The most rewarding part of my job is recording

donations from our hundreds of generous supporters.

I work closely on this with Brenda Benson (we also

share an office in the new building), who sends

confirmation letters to donors. Which brings me to

the main topic of this report, the recording of

year-end donations. A donation check dated on or

before 12/31/08 can be deducted in 2008 only if it is

postmarked in 2008 or received at the seminary’s

office in 2008, according to IRS regulations. For this

reason, we keep envelopes received after January 1st

when the donation check is dated near the end of the

prior year. If there are any questions about this, please

call me or Brenda and we’ll be glad to help.

 The Pastors' Institute website should be online soon.                                                                      
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                  To register for this special summer course, please contact the Registrar's office.

           

www.calvin500.org                      

            If you would like to be removed from our mailing list, please reply to bbenson@gpts.edu. 


